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8 financial resolutions

to guide you to a year

marked by abundance

and growth.

8 Financial Resolutions for the
Lunar New Year

The Lunar New Year tradition originated from ancient times when communities
were more heavily agricultural. It was a time where the new sowing season was
embraced by green shoots and warmer weather and marks a time of renewal,
family reunions and the pursuit of good fortune. This Lunar New Year, welcome
new beginnings with a resolve to fortify your financial well-being. We believe these
8 strategic tips, tailored to align with the season’s renewal, will help elevate your
fiscal prudence and promote financial prosperity.

Tip 1: Debt Reduction Strategy

Initiate the year with a clean financial slate by developing a debt reduction plan.
Prioritize loans with the highest interest rates to reduce the long-term cost. A
systematic approach, such as the debt snowball method—targeting smaller debts
first for quick wins—can build momentum and improve your credit score, setting a
positive tone for the year.

Tip 2: Red Envelope Savings - UTMA Accounts

Leverage the Lunar New Year tradition of red envelope gifts typically given to
children by investing in a Uniform Transfers to Minors Act (UTMA) account for
children. This teaches savings discipline and the value of investment, offering them
a head start on financial education. By steadily investing this gift money, you're
not only preserving purchasing power but also nurturing a seed of wealth that can
grow alongside them.

Kayne Anderson Rudnick Wealth Advisors 1



M :iliYg I?ts o \\\ \.\\

Tip 3: Investment Diversification

Fortify your financial portfolio with diverse investments, reflecting the many facets of the Lunar New Year. A mix

of stocks, bonds, and other assets can help absorb market shocks and maintain growth, much like a varied harvest
ensures sustenance. Regularly rebalancing keeps your strategy attuned to your goals and risk tolerance, embodying
the adaptability celebrated in the new year.

Tip 4: Intentional Budgeting

Embrace the new year by crafting a budget that underpins your financial aspirations. Make note of essential expenses
and allocate funds for investments prior to frivolous spending. This deliberate allocation acts as a compass, guiding
your financial journey through the year with purpose and clarity, ensuring resources are available for personal growth
and wealth accumulation.

Tip 5: Retirement Planning

Strengthen your future financial security by maximizing retirement contributions. Utilizing accounts like 401(k)s and

IRAs can offer tax advantages now and compound growth for later. Assess your retirement strategy to ensure its
aggressive enough to provide for your golden years, reflecting the Lunar New Year’s spirit of longevity and prosperity.

Tip 6: Charitable Contributions

Incorporate giving into your financial routine. Select causes that resonate with you and allocate a portion of your
income for donations. This not only supports communities but may also provide tax benefits. Ensure you maintain
records for tax purposes, blending the spirit of generosity with practical financial management.

Tip 7: Saving for Big Goals

Anticipate major life expenses by setting aside funds now. Whether it’s for education, a home, or a significant life
event, creating a dedicated savings plan can prevent future financial stress. This foresight can allow you to enjoy these
milestones without the burden of financial strain, embodying the forward-thinking essence of the Lunar New Year.

Tip 8: Tax Optimization

Integrate tax planning into your New Year strategy. Scrutinize tax documents promptly, utilize all available deductions
and credits, and consider tax-advantaged investments. Smart tax moves may not only enhance your wealth but

also align with the Lunar New Year’s timing, which often lands just before tax season, allowing you to celebrate with
financial savvy and confidence.
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We hope these 8 financial resolutions guide you to a year marked by abundance and growth. As the new lunar cycle
commences, your strategic financial actions will lay the foundation for a year of prosperity, harmony, and wise wealth
management. May the Lunar New Year bestow upon you the gifts of prosperity and financial stability.

Need assistance in implementing these strategic tips? Our experienced advisors are ready to provide guidance.
Contact us, and let’s embark on your path to financial success.

is an investment firm specializing in high-quality investment
and wealth management strategies. The firm has an over 30-year history serving a diverse
client base that includes high-net-worth individuals, corporations, endowments, foundations,

public entities, taft-hartley clients, and mutual funds. Kayne Anderson Rudnick is known
for its commitment to high-quality investment strategies and business practices. For more
information, please visit www.kayne.com.

This information is being provided by Kayne Anderson Rudnick Investment Management, LLC (“KAR”) for illustrative purposes only. Information in this article is not intended

by KAR to be interpreted as investment advice, a recommendation or solicitation to purchase securities, or a recommendation of a particular course of action and has not been
updated since the date listed on the correspondence, and KAR does not undertake to update the information presented. This information is based on KAR’s opinions at the time
of publication of this material and are subject to change based on market activity. There is no guarantee that any forecasts made will come to pass. KAR makes no warranty as to
the accuracy or reliability of the information contained herein. The information provided here should not be considered legal or tax advice and all investors should consult their
legal and/or tax professional about the specifics of their own legal and tax situation to determine any proper course of action for them. KAR does not provide legal or tax advice
and nothing herein should be construed as legal or tax advice, and information presented here may not be true or apphcable for all legal and income tax situations. Tax laws can
and frequently do change, and KAR does not undertake to update this should any changes occur. Past performance is no guarantee of future results.
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